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If employed in current job for less than 3 months
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If employed, employment Letter of Lessee and Guarantor :
(Stating the name, designation, salary with fixed monthly allowances and deductions, number of years)
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If employed, salary slips (last 6 months)
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Bank Account Statement of the Applicant (Latest 6 Months)
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Bank Account Statement of the Guarantor (Latest 6 Months)
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Owner’s MIRA Tax Report (Agreement can only be signed upon submission of the report)
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If self-employed, a proof of income - bank statement of minimum 6 months. If the company is registered,
Company profile information sheet from Economic Ministry

FREQUENTLY ASKED QUESTIONS

Who is eligible to apply?
Only Maldivians, age 18 to 65 years

Living and working in Maldives

Have been employed/self-employed for minimum of 3 months

Applicant should earn at least MVR5500 monthly

Who is eligible to be a guarantor?

Guarantor must be a Maldivian, age 21 to 65 years Sooa330 Spsniess,

Living and working in Maldives

V]
Guarantor must be employed/self-employed for minimum of 18 months
V]

Guarantor must not be the spouse of the Applicant.

Please give priority to a family member.

What is the maximum installment period?

48 months

What is the minimum installment period?

6 months

What is the advantage if | finish paying earlier than the instaliment period?
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Installment charges for the balance period will be deducted S5l S @ SR, SALeSS Aley vo Sips A5 A5 T

from seventh month onwards

Where will be the agreement signed at?

Agreement can be signed at any Brothers Motor Company's outlet.

Which parties are needed to be present during the signing?

from the lessee’s side to sign as a witness.

When is the monthly payment due in each month?

Agreement signed date.

The Lessee, guarantor if guarantee is required and third party 2
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Who can be a witness?
Any Maldivian citizen over the age of 18 can be a witness
When will the motorcycle be handed over to the customer?

After the agreement has been signed, the registry is changed
to the applicant’s name

Can | register the motorcycle in the name of someone
other than the person who signs the agreement?

No, the cycle can only be registered under the name of

the person who signs the agreement.
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PROCESSING PROCEDURES OF APPLICATION

. If all information and document has been provided as requested
above, the application will be processed within 6 working days.

. Requested initial payment and installment period may change during
the approval process.

. If the requirements of the application are fulfilled, BMC will contact
the applicant to make arrangements for the advance payment.

. Initial payment must be paid within 15 working days of being
informed. If the applicant fails to pay within the said period,
application form will be canceled.

. In the event that an applicant requests to change the motorcycle
model or a refund after making the advance payment, a deduction of
MVR 1,500.00 will be applied to the amount paid.

. The requested model cannot be changed after advance payment.

. Upon receipt of initial payment, BMC will make all necessary
arrangement for Hire-purchase agreement and handing over of the
motor cycle.

. After the agreement signing has been scheduled following advance
payment, if the applicant fails to be present for agreement signing
within the next 15 days, application form will be cancelled, and the
advance payment will not be refunded.
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SUMMARY OF THE MAIN PROVISIONS OF THE AGREEMENT

10.

12.

14.

15.

17.

The agreement shall be binding on both parties upon signature.

The down payment shall be completed on or prior to the date of signing the

agreement.

The motorcycle will be handed over to the Purchaser only after signing the

agreement and completion of the registration of the motorcycle.

The motorcycle will be registered in the name of the Purchaser.

The motorcycle will be handed over with a warranty. The dealer of the
motorcycle will be responsible for providing the services under the warranty.
The Purchaser can only accept the motorcycle after signing an agreement which

stipulates the terms and conditions of the warranty.

The motorcycle shall be used in the Zone stated in the agreement. The Zone can

be changed only after informing the Seller as per the Agreement.

Monthly payments shall be made regularly in accordance with the payment

schedule stated in the agreement.

Where payments are not made by the due date, 0.5% (zero point five per cent)
shall be charged on all outstanding unpaid amounts for each additional day from
the payment due date as compensation for losses incurred by the Seller due to
the delay. The compensation amounts shall be paid at the time of paying the

outstanding instalment amounts.

Payments shall be accepted and deducted for bills as per the procedure set out
by the Seller.

Where this Agreement is terminated for any reason, the instalment payments
made up to that point under the Agreement shall be deemed as lease payments
for the motorcycle. The Purchaser shall not have any rights over the Motorcycle

in such an instance.

Where the Seller pays any penalties or any other fees related to the motorcycle,
the Purchaser shall pay the Seller an administrative fee amounting to 31.8% of

the penalty or fee amount within 5 (five) days of making any such payments.

The Purchaser shall be responsible for any damages to the motorcycle during
the term of the Agreement and any losses incurred due to theft or losing the

motorcycle or any other reason whatsoever.

The Purchaser shall reimburse the Seller for all costs incurred due to the
Purchaser breaching any provision of this Agreement, where such costs shall
include but not be limited to, legal fees, repossession costs, storage costs, and

repair costs.

The Purchaser shall not sell, gift, lease, or do any other act that would create
rights of a third party over the Motorcycle prior completion of all payments and

other obligations under the Agreement.

In the event where any information of the Guarantor or Purchaser has been
revised, the Purchaser shall be responsible for the timely handover of any such

amended or revised documents.

The Seller or any person appointed by the Seller shall have the right to inspect
the motorcycle by giving 24 (twenty-four) hours advance notice. The Purchaser

shall cooperate with and assist the Seller for the inspection.

The Purchaser shall be liable for all costs incurred and outstanding payments in

relation to the Motorcycle during the period of the Agreement.

The Guarantor who has provided their personal guarantee shall be liable to the

same extent as the Purchaser for all of the Purchaser’s obligations.
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BROTHERS MOTOR COMPANY PVT LTD

T:3348888 | F:3349999 |

H. Sheesha Vehi, Ground Floor, Nirolhu Magu, 20072, Male, Rep of Maldives
E: sheeshainstallment@brothers.com.mv



